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Data raport: 29.01.2019

Denumirea entitati: ELECTROMAGNETICA S.A.

Adresa: CALEA RAHOVEI NR. 266-268, SECTOR 5, BUCURESTI

Telefon: 404.21.02; 404.21.08 FAX: 404.21.95; 404.21.94

Numar de ordine in Registrul Comertului: J 40/19/1991

Codul Unic de Inregistrare : 414118

Capitalul social subscris si varsat : 67 603 870,4 lei

Piata reglementata pe care se tranzactioneaza valorile mobiliare emise: Categoria
Premium, BVB

Evenimente de raportat:

Electromagnetica SA informeaza actionarii si investitorii cu privire la emiterea raportului
auditorului extern al societatii in ceea ce priveste tranzactiile incheiate conform art 82 din
legea nr 24/2017 si raportare in cursul semestrului Il 2018. Raportul auditorului extern este
atasat prezentului raport curent.
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Cétre Conducerea,
Electromagnetica S.A.

RAPORT INDEPENDENT DE ASIGURARE LIMITATA
ASUPRA INFORMATIILOR INCLUSE fN RAPORTUL CURENT INTOCMIT DE SOCIETATE
IN CONFORMITATE CU PREVEDERILE LEGII NR. 24/2017
$I ALE REGULAMENTULUI NR. 1/2006

Noi am fost angajati de cétre Electromagnetica S.A. (,Societatea”) pentru a raporta asupra
informatiilor incluse in Raportul Curent din data de 27 noiembrie 2018 (“Raportul”) intocmit de cétre
Societate conform prevederilor Legii privind emitentii de instrumente financiare si operatiuni de piaté
nr. 24/2017 (,Legea nr. 24/2017") si ale Regulamentului nr. 5/2018 al Autoritstii de Supraveghere
Financiard (,ASF”) (,Rapoartele” sau “Rapoartele Curente”), sub forma unei concluzii independente
de asigurare limitatd potrivit careia, pe baza procedurilor efectuate, nu am luat la cunostintd nimic
care sd ne facd sa credem c tranzactiile raportate incluse in Raportul Curent nu sunt in
conformitate, sub toate aspectele semnificative, cu art. 144, litera B, alineatul 4 din Regulamentul
nr. 5/2018. Raportul curent din data de 27 noiembrie 2018 a fost intocmit de ctre conducerea
Societatii pentru a raporta ASF in conformitate cu cerintele art. 82 din Legea nr. 24/2017 si ale
Regulamentului nr, 5/2018.

Responsabilitatea conducerii Societatii

2.

Conducerea Societdtii este responsabild de intocmirea si prezentarea fidel3 a Raportulul Curent sia
tranzactiilor raportate incluse in Raportul curent din data de 27 noiembrie 2018, care sa nu contind
denaturdri semnificative, in conformitate cu art. 82 din Legea nr. 24/2017 si Regulamentul nr.
5/2018, si pentru informatiile prezentate in cadrul acestora. Aceasta responsabilitate include:
prolectarea, implementarea si mentinerea unui control intern relevant pentru intocmirea Si
prezentarea acestui Raport Curent care s& nu contind denaturdri semnificative, datorit3 fraudei sau
erorii. De asemenea, aceasta responsabilitate include indeplinirea cerintelor art. 82 din Legea nr.
24/2017 si ale Regulamentului nr. 5/2018 si mentinerea documentelor justificative adecvate in
legdturd cu Raportul Curent. Conducerea Societatii este responsabil3 pentru prevenirea si
identificarea fraudei si asigurarea conformitatii Societ&tii cu legislatia si regulamentele in vigoare.
Conducerea Societdtii este responsabild s& se asigure ca personalul implicat in intocmirea Raportului
Curent este pregatit corespunzator.

Responsabilitatea auditorului

3.

Responsabilitatea noastréd este sd analizdm tranzactiile raportate prezentate de c3tre Societate in
Raportul Curent si sa raportdm sub forma unei concluzii independente de asigurare limitata, pe baza
probelor obtinute. Noi am efectuat angajamentul nostru in conformitate cu Standardul International
pentru Misiuni de Asigurare (,ISAE”) 3000 adoptat de Camera Auditorilor Financiari din Roméania
privind misiunile de asigurare, altele decat auditul sau revizuirea informatiilor financiare istorice.
Acest standard cere ca noi s3 planificdm si s§ efectudm procedurile noastre de asa maniera, incat s3
obtinem un nivel de asigurare corespunzétor dacé tranzactiile raportate incluse in Raportul Curent,
sunt in conformitate, sub toate aspectele semnificative, cu art. 144, litera B, alineatul 4 din
Regulamentul nr. 5/2018, ca baza pentru concluzia noastr independenta de asigurare limitatd.
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Noi aplicdm Standardul International privind Controlul Calit&tii 1 si, prin urmare, mentinem un
sistem complex privind controlul calitatii, inclusiv politici si proceduri documentate cu privire la
conformitatea cu cerintele etice, standardele profesionale si cerintele legale si de reglementare
aplicabile. Ne-am conformat cerintelor de independenta si altor cerinte etice din Codul Etic al
Profesionistilor Contabili emis de Consiliul pentru Standarde Internationale de Etic3 pentru Contabili,
care are la bazd principiile fundamentale de integritate, obiectivitate, competentd profesional¥ si
atentie cuvenita, confidentialitate si comportament profesional.

Procedurile selectate depind de intelegerea noastra a Raportului Curent si a altor circumstante ale
angajamentului, precum si de consideratiile noastre privind ariile in care ar putea aparea denaturéri
semnificative. In dezvoltarea intelegerii noastre privind Raportul Curent si tranzactiile raportate in
Raportul Curent am luat in considerare controlul intern relevant al Societétii pentru intocmirea si
prezentarea Rapoartelor curente in conformitate cu cerintele art. art. 82 din Legea nr. 24/2017 si ale
Regulamentului nr. 5/2018 pentru a stabili procedurile relevante in circumstantele date, dar nu siin
scopul exprimdrii unei concluzii asupra eficacitdtii controlului intern al Societ8tii pentru intocmirea si
prezentarea Raportului Curent si pentru efectuarea tranzactiilor raportate in Raportul Curent.

Asigurarea limitata este mai restransa decat asigurarea absoluta sau rezonabild. Procedurile de
obtinere a probelor pentru un angajament de asigurare limitatd sunt mai restrdnse decét in cazul
unui angajament de asigurare rezonabild, si, prin urmare se obtine un nivel mai scizut de asigurare
decat intr-un angajament de asigurare rezonabnlé

Ca parte a acestui angajament, noi nu am efectuat proceduri de audit, revizuire sau verificare asupra
Raportului Curent si asupra tranzactiilor raportate in Raportul Curent in conformitate cu Standardele
Internationale de Audit sau Standardele Internationale pentru Angajamentele de Revizuire adoptate
de catre Camera Auditorilor Financiari din Romania si nici asupra surselor din care Raportul Curent sl
tranzactiile raportate incluse in Raportul curent au fost extrase. Procedurile noastre au fost efectuate
doar cu privire la Raportul Curent din data 27 noiembrie 2018. Noi nu am efectuat alte proceduri
suplimentare pentru a verifica daca Raportul Curent include toate contractele cu administratorii,
angajatii, actionarii care detin controlul, precum si cu entitdfile afiliate acestora, care trebuie
raportate conform articolului nr. 82 al Legii nr. 24/2017 cu modificdrile ulterioare.

Criteriile

8.

9.

Criteriile folosite in acest angajament au fost:

Pentru contractele prezentate in Raportul Curent, am verificat ca detaliile contractuale corespund cu
informatiile incluse in contractele semnate si ca respectivele contracte au fost semnate de persoanele
din conducere avand autoritatea necesara.

In mdsura in care existd un pret de piatd pentru bunurile sau serviciile furnizate de ctre partile
afiliate Soctetdtii sau furnizate de Societate cdtre pdrtile afiliate, am discutat cu conducerea Societatii
modul in care au fost stabilite aceste preturi si dacd, de la caz la caz, preturile agreate corespund
celor folosite de alte parti (terti) pentru servicii sau bunuri similare. In cazul in care nu exist3 preturi
de piatd disponibile, am analizat daca respectivele tranzactii sunt realizate pe baza unor contracte
aprobate si semnate de catre conducerea Societatii.

Concluzia noastrd a fost formata pe baza, si in legatura cu, aspectele prezentate in acest raport.
Consideram ca probele pe care le-am obtinut sunt suficiente si adecvate pentru a constitui baza
concluziei noastre de asigurare limitata.

Concluzia

10. Pe baza procedurilor efectuate, nu am luat la cunostinta de nimic care s3 ne facd s3 credem ca

tranzactiile raportate in Raportul Curent nu sunt in conformitate, sub toate aspectele semnificative,
cu art. 144, litera B, alineatul 4 din Regulamentul nr, 5/2018.
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Alte aspecte

11. Raportul nostru are exclusiv scopul stabilit in primul paragraf al acestui raport, este intocmit pentru
informarea Conducerii Societ&tii. Raportul nostru nu trebuie s3 fie considerat ca fiind adecvat pentru
a fi folosit de orice parte care doreste si dobandeascy drepturi fatd de noi, altele decét Societatea,
pentru orice scop sau in orice context. Orice parte, alta decdt Societatea care obtine acces la
raportul nostru sau o copie a acestuia si alege sa se bazeze pe raportul nostru (sau o parte a
acestuia), va face acest lucru pe propria rdspundere. Angajamentul nostru a fost efectuat pentru a
putea raporta Conducerii Societdtii acele aspecte pe care trebuie s3 le raportdm intr-un raport
independent de asigurare limitat3, si nu in alte scopuri,

Delodle Pudot crc

Deloitte Audit S.R.L.
Bucuresti, Romania
23 ianuarie 2019
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To the Management,
Electromagnetica S.A.

INDEPENDENT REPORT OF LIMITED ASSURANCE OVER THE INFORMATION INCLUDED IN THE

CURRENT REPORT ISSUED BY THE COMPANY IN ACCORDANCE WITH THE PROVISIONS OF LAW

NO. 24/2017 AND REGULATION NO. 1/2006

We have been appointed by Electromagnetica S.A. («the Company”) to report on the information
included in the current report from November 27, 2018 (the “Current Report”) issued by the
Company in accordance with the provisions of the Law no.24/2017 on issuers of financial
instruments and market operations ("Law no.24/201 7”) and of the Regulation no. 1/2006 of the
National Security Commission (,CNVM”), actually Financial Supervisory Authority (,ASF") regarding
the issuers and operations on the stock exchange, updated form (“Regulation no. 1/2006"), as an
independent conclusion of limited assurance according to which, based on the procedures
performed, nothing came to our attention to make us believe that the reported transactions included
in the Current Report are not in accordance, under all material aspects, with art.113, paragraph G,
point 6 from the Regulation no. 1/2006. The Current Report has been prepared by the management
of the Company to report to ASF in accordance with the provisions of art. 82 from Law no. 24/2017
and Regulation no. 1/2006.

Management’s Responsibility

2.

Management is responsible for the preparation and fair presentation of the Current Report and of the
transactions included in the Current Report that are free of material misstatement, in accordance
with art. 82 from Law no. 24/2017 and Regulation no. 1/2006, and for the information presented in
these reports. This responsibility includes: designing, implementing and maintaining an internal
control relevant to the preparation and presentation of the Current Report that is free of material
misstatement, due to fraud or error. Also, this responsibility includes compliance with the provisions
of art. 82 from Law no. 24/2017 and Regulation no. 1/2006 and maintaining adequate supporting
documents regarding the Current Report. Management is responsible for preventing and detecting
fraud and ensuring compliance with the legislation and regulations in force. Management is

responsible for ensuring that the personnel involved in the preparation of the Current Report is
properly trained.

Auditor’s responsibility

3.

Our responsibility is to analyze the reported transactions included by the Company in the Current
Reports and to report in the form of an independent conclusion of limited assurance, based on the
evidence obtained. We conducted the engagement in accordance with International Standard on
Assurance Engagements (,ISAE”) 3000 as adopted by the Romanian Financial Auditors Chamber
regarding the assurance engagements other than Audits or Reviews of Historical Financial
Information. This standard requires that we plan and perform our procedures in order to obtain a
corresponding assurance level of whether the transactions included in the Current Report, are in
accordance, under all material aspects, with art. 113, paragraph G, point 6 of Regulation no.
1/2006, as a basis for our independent conclusion of limited assurance.

1
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4. We apply the International Standard on Quality Control 1 and, accordingly, maintain a
comprehensive system of quality control including documented policies and procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements. We have complied with the independence and other ethical requirements of the Code
of Ethics for Professional Accountants issued by the International Ethics Standards Board for
Accountants, which is founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behavior.

5. The selected procedures depend on our understanding of the Current Report and of other
circumstances of the engagement, as well as our considerations on areas where material
misstatements may occur. In developing our understanding on the Current Report and on the
transactions reported in the Current Report we took into consideration the Company'’s internal
control relevant to the preparation and presentation of the Current Reports in accordance with the
provisions of art. 82 of Law no. 24/2017 and Regulation no. 1/2006 in order to establish the
procedures that are appropriate in these circumstances, but not for the purpose of expressing a
conclusion on the effectiveness of internal control for the preparation and fair presentation of the
Company's Current Report and the transactions reported in the Current Report.

6. Limited assurance is narrower than absolute or reasonable assurance. The procedures for obtaining
evidence for a limited assurance engagement are more restricted than in a reasonable assurance
engagement, and therefore the level of assurance obtained is lower than in a reasonable assurance
engagement.

7. As part of this engagement, we have not performed audit, review or verification procedures of the
Current Report and on the transactions reported in the Current Reports in accordance with the
International Standards on Auditing or International Standards on Review Engagements adopted by
the Chamber of Financial Auditors of Romania, nor on the sources from which the Current Report
and the transactions reported in the Current Report were extracted. Our procedures were only
performed in connection with the Current Report from November 27, 2018. We have not performed
other additional procedures to verify whether the Current Report includes all contracts with
managers, employees, shareholders, as well as their affiliated entities, to be reported according to
Art, 82 of Law no. 24/2017 with the subsequent amendments.

Criteria

8. The criteria used in this engagement were:

*  For the contracts presented in the Current Report, we verified that the contractual details
correspond to the underlying signed agreements and that the contracts were signed by the
appropriate management levels;

*  As far as there is a market price for goods and services rendered to the Company by the
related or by the Company to related parties, we discussed with the management the manner
in which the prices were set and if, from case to case, the agreed prices correspond to prices
used in contracts signed with third parties for similar goods and services. If there were no
market prices available, we analyzed if the respective transactions are performed in
accordance with the contracts signed and approved by the management of the Company.

9. Our conclusion was formed on the basis, and in connection with, the aspects presented in this
Report. We believe that the evidence obtained is sufficient and appropriate to provide a basis for our
conclusion with of limited assurance.

Conclusion
10. Based on the procedures performed, nothing came to our attention to make us believe that the

transactions reported in the Current Report are not in accordance, under all material aspects, with
art. 113, paragraph G, point 6 from Regulation no. 1/2006.
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Other Matters

11. Our report is solely issued for the purpose stated in the first paragraph of this report and is prepared
to inform the Management of the Company as a whole. Our report should not be regarded as
suitable for use by any party wishing to acquire rights against us other than the Company for any
purpose or in any context. Any party other than the Company that obtains access to our report or a
copy of the report and chooses to rely on our report (or part thereof), should do so at your own risk.
Our engagement was performed in order to report to the Management of the Company on those
aspects that need to be reported in an independent report of limited assurance, and for no other
purpose.

For signature, please refer to the
original Romanian version.

Deloitte Audit S.R.L.
Bucharest, Romania
January 23, 2019
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